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Beneficence
FIXED INCOME IN UNCERTAIN TIMES IS A WIN-WIN 
FOR YOU AND BALL STATE

John and Beverly Johnson planned a gift annuity with their alma mater that benefited 
both them and Ball State. Please read about their life and philanthropy on page 1. 
As they explain, the gift annuity is a real win-win opportunity in these uncertain 
economic times!

The gift annuity pays you and/or a loved one a fixed and guaranteed income for  
the rest of your life or lives at attractive rates. Please see the sample of rates  
for selected ages on page 6. Rates are even higher if you delay the start of your 
income after the gift is made. Please call or e-mail me to learn the rate for your  
age at no obligation.

In addition, a significant portion of each gift annuity payment includes tax-free 
income.  On top of this, you are entitled to a generous income tax charitable 
deduction. For an illustration showing the available tax-free income and tax 
deduction amount, please contact me or return the enclosed reply envelope with 
your name (again, at no obligation).

Of course, the best part is that the residual of your gift annuity can help provide 
financial assistance for students, faculty chairs, or any Ball State program that you 
may wish. We will be glad to answer your questions to help you determine what 
interests you in support of Ball State!

To learn more about charitable gift annuities and other gift opportunities,  
I encourage you to review our new publications featured on page 7.  
These complimentary books and brochures provide valuable information on  
ways to improve your own life and financial situation while satisfying your 
philanthropic desires. 

You will enjoy reading the inspirational and personal stories of alumni and friends 
featured in these publications. These generous donors have demonstrated their 
passion and belief in the future of Ball State by creating scholarships for deserving 
students, support for faculty and research, and funding for their college or favorite 
program.

Philip M. Purcell, JD
Vice President for Planned Giving and Endowment Stewardship
765-285-7070  •  888-235-0058 (toll-free)
ppurcell@bsu.edu
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TAKING THEIR TEACHING SKILLS TO THE SUNSHINE STATE

Having spent more than two decades in Midwestern climate, John and Beverly 
decided to move to Gainesville, Florida in 1978. They continued their respective 
teaching careers in Mayo, Florida.  As a speech therapist, John began experimenting 
with different ways to help children who suffered from stuttering. He found 
inspiration from his hobby as a ventriloquist and began teaching that skill to first, 
second, and third graders. “This method was very successful in stopping the speech 
disorder,” said John, who also taught in the elementary gifted and talented program 
and high school drama.

Beverly also found success in the Sunshine State, where the first grade teacher 
received the Master Teacher Award from the state of Florida, an award that only 
3 percent of teachers receive.

DISCOVERING THE RIGHT WAY TO GIVE BACK TO BALL STATE 

After 39 years of teaching John and Beverly both retired and settled in a retirement 
community in Atlantic Beach, Florida, near Jacksonville. Never forgetting the great 
experiences they had at Ball State, the couple began working with staff from the Ball 
State University Foundation to find a way to give back.

The Johnsons concluded that a charitable gift annuity was the best choice for them. 
“We both love Ball State and felt we received a great education there,” said John. 
“We were also looking for a charitable gift that could provide fixed income during 
our retirement years, and that is how we came to decide on a charitable gift annuity. 
It helps us and helps Ball State at the same time.”
  
With attractive payout rates, a charitable gift annuity pays a guaranteed fixed sum 
each year (including some tax-free income) for the life of one or more beneficiaries. 
(See page 6 for current annuity rates.)  In addition a charitable gift annuity generates 
an income tax charitable deduction and offers capital gains tax savings 
if appreciated property is donated.
  
Both John and Beverly are amazed with the growth and progress that Ball State 
has made, and they found it their responsibility as alumni to donate. Their gift 
will ultimately provide perpetual funding for the greatest needs of Ball State’s 
Department of Speech Pathology and Audiology.  “Giving back to Ball State has 
been very satisfying. It is one of the most fulfilling things we have done as a married 
couple, and I can’t think of any place it can do more good,” said John.	
	 - Olivia Sellke

Communications intern

HUSBAND AND WIFE
(Continued from page 1)
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There are many impactful and personally advantageous ways to make 
a gift to Ball State even in today’s economy. Here is our Top 10 List of 
opportunities that you may want to consider.

1.	 Charitable bequests in a will or revocable trust.

	 Reason:  Easy to do and revocable.  Does not require a current outlay of 
	 dollars.  Donors should contact the Ball State University Foundation for sample  
	 bequest language.  Gifts may be designated for new or existing permanent  
	 named endowment funds.

2.	 Beneficiary designation of a retirement plan for all or a percentage  
	 of the plan.

	 Reason:  Revocable and does not require a current outlay of dollars.  
	 Donors should contact the foundation for sample beneficiary language.

3.	 Charitable rollover of cash from an IRA by persons age 70 1/2  
	 and older.

	 Reason:  No tax will be owed on the amount donated.  Counts toward 
	 required minimum distribution amount.  Time limited to 2009  
	 ($100,000 maximum).  Donors should contact the foundation  
	 for delivery instructions.

4.	 Immediate payment charitable gift annuity.

	 Reason:  Fixed and guaranteed payments for life at attractive rates, backed 
	 by the assets of the foundation.  See sample rates on page 6. Offers a current  
	 income tax charitable deduction.  A portion of each payment is tax-free.   
	 Attractive for donors age 60 and older.  Donors should contact the foundation  
	 for a detailed illustration.

5.	 Deferred payment charitable gift annuity.

	 Reason:  Same benefits as the immediate payment annuity, except that the 
	 rates of return are much higher if payments are deferred to a future year.   
	 See sample rates on page 6.  Payments may be directed to children or  
	 other loved ones.  Attractive as extra retirement income on behalf of persons  
	 currently aged 45-60.  Donors should contact the foundation for a detailed  
	 illustration.

TOP 10 WAYS TO PLAN A GIFT AND LEAVE A LEGACY 
IN A DOWN ECONOMY 

Beneficence
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6.	 Donation of unneeded life insurance policies.  

	 Reason:  Income tax charitable deduction for cash value of policy.  
	 Simple to do by naming the foundation as owner and beneficiary of the  
	 policy.  Face value of policy is removed from taxable estate.

7.	 Gift of remainder interest in residence or farm.  

	 Reason:  Income tax charitable deduction is greater now than ever due 
	 to low interest rates.  Donor retains the right to live in or use the property  
	 for their lifetime with the foundation receiving the residence or farm at death.   
	 Avoids probate and reduces taxable estate of donor.

8.	 Charitable lead trust.  
	
	 Reason:  Significant reduction or elimination of gift and estate tax on ultimate 
	 transfer of wealth (stock, business interests, real estate, etc.) to children or  
	 other loved ones.  Tax savings are greater now than ever due to low interest  
	 rates.  Payment of income goes to the foundation during term of trust before  
	 passing principal to children or other heirs.  Donors should contact the  
	 foundation for a detailed illustration.

9.	 Double deduction for gift of cash following sale of depreciated stock.

	 Reason:  Depreciated stock may be sold qualifying for a loss deduction 
	 on donor's income tax return.  A charitable gift may be made with all  
	 or a portion of the cash received from the sale of the stock, qualifying  
	 for another deduction - an income tax charitable deduction.

10.	Gift of Real Estate.

	 Reason:  Income tax charitable deduction for fair market value determined  
	 by a qualified appraisal.  Complete escape of capital gains tax and reduces  
	 taxable 	estate.  Donors should contact the foundation for an explanation  
	 of how to transfer real estate.
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Select Single Life Rates                                 

Select Two Life Rates        

Select Deferred Gift Annuity Rates

GIFT ANNUITY RATES

Younger Age

60
65
70
75

Older Age

63+
66-70
76-79
77-79

Rate

4.8%
5.0%
5.4%
5.7%

Current Age

60
65
70
75
80

Rate

5.0%
5.3%
5.7%
6.3%
7.1%

Current Age

45
50
55
60

Begin (Age)

65
65
65
65

Rate

7.0%
7.0%
7.0%
7.0%

A charitable gift annuity offers you a way to give to Ball State University while 
receiving fixed payments for life and an immediate charitable income tax 
deduction.

Gift annuity rates are based on actuarial data and thus are dependent on age.  
When two people establish an annuity together, the annuity rate is slightly less 
than the one-life rate for the younger of the two donors. To secure a higher 
rate, you may elect to defer payments. For more information and a personal 
illustration, contact Phil Purcell at 765-285-7070, 888-235-0058 (toll-free) 
or ppurcell@bsu.edu.

CHARITABLE GIFT ANNUITY RATES
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RESOURCES

A new library of publications is available to help you with your charitable gift and 
estate planning. These materials are offered to you free at no obligation. Just mail 
back the enclosed envelope, indicating the publications you would like to order.

Comprehensive Guides:

Bold Moves: Investing in the Future through Endowments 
provides helpful information on how to establish a permanent 
endowment and includes many inspiring testimonials by donors 
who have done so in support of student scholarships, program 
development, and faculty assistance.

Passion + Purpose: Your Guide to Gift Planning is a guide 
to the many estate planning options available such as bequests, 
trusts, gift annuities, donor-advised funds, and gifts of stock, 
real estate, retirement plans, and insurance policies.  It features 
stories of alumni and friends who have given back to Ball State 
and realized many attractive benefits including tax savings, 
increased income, and diversification of investments.

Our planned giving brochures provide an explanation of each type of gift, focusing 
on how to make the gift and the benefits to you. Brochure titles are listed on the 
enclosed reply envelope.
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More than 500 Ball State alumni and friends have joined Beneficence Society since it 
was established in 1995. Membership in the Beneficence Society is open to anyone 
who notifies us that they have provided for the future of Ball State University 
through a planned gift of any amount or type.

As a member, you can participate in the university’s future growth and assist 
generations of students to come and receive the following benefits:

	 •	 With your permission, your name will be included as a Beneficence Society  
		  member on the Ball State University recognition wall, located in the Alumni  
		  Center, and on the membership list mailed annually with the Beneficence 
		  newsletter. 

	 •	 A Revere bowl, engraved with your name and the Beneficence Society logo.

	 •	 Invitations to gatherings of Beneficence Society members, hosted by  
		  the foundation.

For more information about Beneficence Society, contact Philip Purcell,  
at ppurcell@bsu.edu or 765-285-7070 or 888-235-0058 (toll-free). 

New Beneficence Society Members

We thank the following people who joined Beneficence Society from October 1, 
2008 to March 31, 2009.  A member list is available upon request.

Brenda Bergl
John R. Brown (estate gift)
Virginia Marie Fraser (estate gift)
Charles R. O’Malley (estate gift)
John R. Randt (estate gift)
Allan and Joan Rodgers

BENEFICENCE SOCIETY HONORS THOSE WHO GIVE 
BACK THROUGH A PLANNED GIFT

Beneficence
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More than 250 guests attended the Evening of the Fellows Society dinner on 
February 20.  It was a wonderful evening where the university was able to recognize 
its most loyal donors. Three new Fellows members also received Beneficence 
Society bowls. Pictured during bowl presentations by foundation board chairman 
J. Richard Emens (far left in all photos) and Ball State President Jo Ann M. Gora 
(far right in all photos) were Erwin and Barbara Mueller (top); Lance and  
Mary Jo Estep (center); and Robert and Carlene Reed (bottom).

HONORING OUR DONORS
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